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Advanced Tax Planning and Management (Elective)
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oA WA @Qotdl HallR A wctetetdlanoll ewolletdl UGl (L.P.P.) nucl oflest sleuel (Olot-

Time: 2:00 Hours Marks: 56
Instructions:
1. Figures to the right indicate marks.
2. There are four questions in the question paper.
3. Write any one from Que.1 and Que.2
4. Que. 3 & 4 is Compulsory.
Ysi-1 A &(R2152 Al.31-03-201901l A% YR Acll ctl 2 ol Aol 2uldAl 2% 531 B. (20)
(AQotct 3.

(1) Hlotoll Wil wAl2 eust-ug sucedll 1A elg. 1,12,000

(2) AABHL WAA Hslet Aetsdled eug (HRS) 20,000

(3) Bollell s AURG get AL ((Bauell Aust vl otell.) 24,37,500

(4) yd W@s WAL UoUR dslad ¥ HAA sU 1,40,000

(5) AHAL L.01/01/201401l A% X [AR2Ssell 10,000 AA WIla scll, Bell UR | 1,00,000
dl.01/01/201501L A% 1:1ell YHIGHL ollotdl AR HeR &cll. 4L Ha AR
ot HeAl UGl dRct o AL €lul scll. AN YAls, 2018HL 5,000
oot AA AU HAA BLusy

(6) 8l sR2is201l QA 80 Waa B Hice] AU 5 6 (AU B AY AMell | 2,20,000
QR ded vty dF ad 2017-1810 Hisl AQA &d.) A id
dl.12/02/20191l A% sl 825 HAA 28H 3.1,50,000 ocll. AHall
Qlle] ycus, 201741 Aot (4]) U2 &d.

(7) asRRl axl 2017-18 A Aci@ct ol 531 €At stusetl tell 2ol | 1,97,500
WAL we

(8) 8l sR2isRell GUAs ol 531 €lAc siUsall tulell AL WAl cldd | 1,50,000
AHU(AR dARL

(9) sll sReisA aAstylet grslo Asd $sHl Asell WAA Elot 3.30,0000] &
ol As o Avlccl AeU A5SHL WAA Elot 3.40,0000] B(80%)



Us-2

Ua-3(A)
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oll-oj5 2ol WLl HYroioll AV o185l
GHRL  alsl-ojs2lel WA GURA dtliell YR
GAA:  ollHYR s a2 [u/s 37(1)]

WLE 5t SAH10AA d60o(l sUlcl
dusla vas [sdH-28 d60sll]

GARN:  clcduousll Y3l 8l (gAastoll AURL UReA)
ol (ASER) e was

Wle 5A: SAU-80G &60ell sUlcd
$CH-80IB &601{l sUL

ol §A Alas

1,03,000

77,50,000
50,000
72,000

78,72,000
75,00,000

3,72,000
1,50,000

48,000

5,22,000

1,51,000

3,71,000

dHR usRel ay 2019-20 HRel “AdydH ds@As 52 ¥M”" (Alternate Minimum Tax
Credit (AMT)ej (AulR0l s2cllef &. (1) Sl ¥ L.LP. HIZ (II) Ao SleURL (Glot-5Uoll SELAL HI2.

gsolld cul. (slsuel &)

(1) WdRRALA 5ARA URUU el A3,

(2) GRAUTR YSLERA A AMoll ATUlAGUAL

(3) ¥uecl BHd AuiRuL

(4) AslAus3 ALsAU.

waall

UMl (SRS GELsMN URA) (Slsurl Q)

(1) Adst 532 alnal H2ell uxy{lA.

(2) GRUAR BUd [Aulel Well Axy 2.

(3) 2:1(5_?[\&1 wilel (Treaty Shopping)

(4) dslasldl s Bl o Ul sl Al caulsa.

(A Person deemed to be an Associated Enterprise)

8l ARIE Al Ucll Aol 3.30,00,0000(l Buctell Hslet MetsAl oll@u Ay 2l sdl. 2
MasAxidl alls 3.1,75,6000( suat was Yitd Al ocdl. sludl 20o0ldA eustell Asxt wAA
wlasHil 3.2,50,0000( €191@s (Erdoll U513 s{loto(l20 WIEl ol U 3.1,50,000 Aok S

WRASIML 7.5%0ll el 2 el AR Yedoll AugHl Asell sdll.

dl.31/03/201941 A% YR Al crlofl 8l 2Dol2eee{l uasell [@Qotd oIl Yoyt scll.

3.
(1) Qetell Mol Hstat Acasdloll sU uLcls 62,500
(2) dtlell U o8l 3,60,000
(3) Ao Altalloll sAUA LS 27,000

dl.31-03-201901L A% YA dcl ctloll sl olollell 2assll @Qadl oA 3.

yorotofl ocll.
(1) ol d313 HAA Hslet Aesdloll suUL wlds 1,75,600
(2) WAl BAAR UR HAA cauesell utas (El.slAd.al €2 10%) 36,000
(3) QAos(BOB)HL HFEA ALURL URe] Ul 11,250
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oAl AVl- (1) §2 A%l (2) $2 2Ll (3) 52 AR

Ayl

sl 2y BQudlell weet ad 2018-19¢{l o{lA WAA (Qotd el AMell “scd Al wuas”
alssl 5 Wal WL WAl osclloll ofs2lotoll (Aol 2lal. wisiRel cxd 2019-20 HIZ 5AH-80C
3601 182 allduA@ (P.P.F.)Hl eRA 3.1,30,0000(l 251 Rcllal Aol 518 UHIRL SULA OULE

Hoelle{l aell. (QRA alR otoRs «tl.)

3.
(1) U AUAA Hstotoll sAUA BLAS 2,32,500
(2) vl ¥6LQLetl Hslote] s caxoll eug 3,600
(3) ABSA-[AHQL el $RELA QA (UM dRU UBCLell) $ULA | 12,40,900
atsl.
(4) Ugloll duoll wuas 2,00,000
(5) gstouatell ysl Aasdell AuRel o8l 47,500
(6) ciotounisll Y3l Aasdlol AQUEEN sUA o8l 11,600
ol Aell (Aol Wyl il 2017-18Hiell WL WAA ofs2llet Bidell B.
3.
(1) WIS RNl Htiloll W2 (WAL a 2009-109] fs2llot) 3,400
(2) 2015-160ll WAL cd¥o{l ABSAH-[AMHIQL el vie 36,000
(3) ol® AHAA uAR 26,000
(4) Usloll dusll Wl 3,30,000
(5) 2015-1601l WAL cNell ciciounisll Ysl-Rasdel e 7,000

UG Ml 1R HA Al YR 3.1,33,500 &cll.

gsolld cul. (sleual 2aL)

(1) BesARA (Reald alRaletl/ ss(Adloll S,

(2) AaAsARAAL Reoldall yslRA.

(3) BUsRR(eA wd Wal 22 wus10(.

(4) A6 /G Yslel3W wsRR( (BJA).

(5) BlesARAatl Reslul yurel sl

(6) BASAR UYsct (5M13R).

waal

gsolld cul. (slsual AaL)

(1) AaAsARAe] Reel sl scllall AH2A W ARl
(2) RaBd 2usq(l.

(3) oetell yrueuw sl

(4) QUL AR EJASL.

(5) lasARAML AUUletsll glotaeul.

(6) vUasAR w@s3 (1.T.0.)

*hkkkhkhkkkhkhkkkhkhkhkkhkhkkhkkhkkhkkhkkhkkikkhikkhkihkiiikk

Page 3 of 5

(09)

(18)

(18)



Que-1

Que-1

Que-2

Que-2

ENGLISH VERSION

Mr. Harishanker Provides the following information for the year ending 31-03-2019.

of Harishanker.

(9) Harishanker contributed Rs. 30,000 to Prime Minister’s National Relief
fund by cheque and Rs.40,000 to a charitable Trust enjoying exemption
u/s. 80G by cash.

Particulars Rs.
(1) Rent from Vacant site Let on Lease 1,12,000
(2) Rent from House property at Chennai (P.M.) 20,000
(3) Turnover from Retail Trade in Grains (No Books of Account | 24,37,500
Maintained)
(4) Arrears of Salary received from exemployer. 1,40,000
(5) Purchase of 10,000 shares of X Co. Ltd. on 01-01-2014 which were sold 1,00,000
after he received a 1:1 bonus on 01-01-2015. Sale of 5,000 Bonus shares
in July, 2018.
(6) Received Rs.1,50,000 on 12-02-2019 being amount due from Mr. Shiv 2,20,000
relating to goods supplied by Mr. Harishanker’s father which was
written off as Bad Debts by his father in A.Y. 2017-18 and allowed as
deduction. Harishanker’s father died in July, 2017.
(7) Brought forward business Loss relating to discontinued textile business 1,97,500
of Harishanker relating to the Assessment year 2017-18.
(8) Brought forward Depreciation relating to discontinued textile business 1,50,000

Compute the Total Income of Mr. Harishanker for the Assessment year 2019-20 and also find

out the amount of Income-Tax there on.
OR

From the following details of not income of either a Limited Liability Partnership firm or any

other non corporate assesses are given below.

Rs.

Net Profit as per Profit and Loss Account 77,50,000
Add:  Excess depreciation debited to P & L Alc. 50,000
Add: Disallowance u/s 37(l) 72,000
78,72,000
Less: Deduction u/s 10AA 75,00,000
Business Income u/s 28 3,72,000
Add: Long-Term Capital Gain for Sales of Bullion 1,50,000
Gross Total Income 5,22,000

Less: Deduction u/s 80-G 1,03,000
Deduction u/s 80I1B 48,000 1,51,000
Gross Total Income 3,71,000

You are required to determine “Alternate Minimum Tax Credit”’ for the A.Y. 2019-20

for (1) A Limited Liability Partnership firm and (1) Other non-corporate assesses.
Write Short Notes. (Any two)

(1) Introduction & Meaning of International Taxation.

(2) Advance rulling and their Authority.

(3) Transfer Pricing.

(4) Associated Enterprise.

OR

Explain: (With Practicle exxmples) (Any two)

(1) Double Taxation Avoidance Agreement.

(2) Advance Pricing Agreement.

(3) Treaty Shopping.

(4) A person deemed to be an Associated Enterprise.
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Que-3(A)

Que-3(B)

Que-3

Que-4

Que-4

Shri Yoqiraj had gifted to his wife Yogini house property valued at Rs.30,00,000 which yielded (09)
an annual taxable income of Rs.1,75,600. Mrs. Yogini had acquired government securities of
Rs.2,50,000 out of accumulated rent in-come earned. She had also invested Rs.1,50,000 in 2-
year 7.5% Fixed Deposit Account with Bank of Baroda.

Given below are particulars of income of Mrs. Yogini for the year ended 31-03-20109.

Rs.
(1) Taxable income from house properly owned by him 62,500
(2) Taxable Business Profit 3,60,000
(3) Taxable income from other sources 27,000
Following are the details of income of Shri Yogiraj for the year ended 31-03- Rs.
2019.
(1) Taxable income from house property gifted to her 1,75,600
(2) Interest received on listed debentures (T.D.S. rate 10%) 36,000
(3) Interest on Bank Deposits with BOB 11,250

Compute the ‘Total Gross Income’ of Shri Yogiraj and Mrs.Yogini for the A.Y.2019-20.

Write Notes on. (1) Tax Planning (2) Tax Avoidance (3) Tax Evasion. (09)
OR
From the following particulars of income of Shri Raghurai Tripathi (not a senior citizen) for the (18)
previous year 2018-19 compute his Total Taxable Income and also give the details of losses to
be carried forward to the subsequent year assuming that there are no other deductions u/s 80
except Rs.1,30,000 deposite made in his P.P.f. Alc.
Rs.

(1) Taxable income of Let-out Property 2,32,500

(2) Fair rental value of Self-occupied house 3,600

(3) Taxable profit (as per assessee’s estimates) of cycle-manufacturing | 12,40,900

business

(4) Speculation business profit 2,00,000

(5) Profit on sale of short-term capital assets 47,500

(6) Taxable profit on sale of long-term capital assets 11,600

Given below are the particulars of losses brought forward from P.Y. 2017-18.

(1) Loss of Readymade Garments Business [relating to P.Y.2009-10] 3,400

(2) Loss of cycle manufacturing business [relating to P.Y.2015-16] 36,000

(3) Unabsorbed depreciation 26,000

(4) Loss of Speculation business 3,30,000

(5) Long-Term Capital Loss [relating to P.Y.2015-16] 7,000
Current year’s admissible depreciation is rs.1,33,500.
Write short notes on. (Any three) (18)

(1) Forms for filling Income Tax Return. [ITR]

(2) Types of Income Tax Returns.

(3) Meaning of Assessment and Self Assessment.

(4) Best Judgement Assessment.

(5) Revision of ITR.

(6) Commissioner of Income Tax.

OR

Write short notes on. (Any three)

(1) Time and Dates for filling the Income Tax Return.

(2) Regular Assessment.

(3) Rectification of Mistake in ITR.

(4) Search and Selzure.

(5) Appeal provisions of Income Tax.

(6) Income Tax Officer.
*hkkkhkhkhkhkhkhkkhkhkhkhkhkhkhkhkhkhhkhkhhkhkhkhkhhihhiikh

Page 5 of 5



